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On Feb. 17, Finance Minister Mailson da Nobrega announced that Brazil was pleased with the
disbursement of a $600 million bank loan which should temporarily avoid the risk of declaring
a debt moratorium. The loan had been frozen in late 1988 due to disagreements between the
government and foreign bank creditors. According to Nobrega, the disbursement reduces the
possibility of a moratorium this month. However, the minister has not dismissed recourse to a
moratorium if no more "fresh monies" are received by the government. On Feb. 16 in New York,
chairperson of the bank creditor committee William Rhodes said the $600 million would be released
immediately. According to Sergio Amaral, Finance Ministry secretary of international affairs, the
possibility of a new unilateral moratorium has been postponed result of increased foreign reserves.
Statements by the Central Bank and the Finance Ministry indicate that exports rose in January by
30%, representing a $1 billion increase in revenues. (Basic data from Notimex, 02/17/89)
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